
'JSTU�XF�IPQF�UIBU�FWFSZPOF�JT�TBGF�BOE�TPVOE�EVSJOH�UIJT�UJNF�
PG�VODFSUBJOUZ��'SPN�PVS�UFBNȁT�QFSTQFDUJWF�XF�BSF�BMM�IFBMUIZ�
TBGF�BOE�XPSLJOH�IBSE� UP�FOTVSF� UIBU�FWFSZPOF�DPOUJOVFT� UP�
SFDFJWF� UIF� IJHI� RVBMJUZ� VOJOUFSSVQUFE� TFSWJDF� UIBU� XF� UBLF�
QSJEF� JO�� 8JUI� UIBU� JO� NJOE� XF� XBOUFE� UP� UBLF� B� NPNFOU� UP�
SFWJFX� B� DSJUJDBM� NPSUHBHF� VQEBUF� SFHBSEJOH� DIBOHFT� JO� UIF�
NBSLFU�BOE�IPX�UIFTF�NBZ�JNQBDU�BHFOUT�BOE�PS�UIFJS�DMJFOUT��
5I5IF� UFBN� IFSF� BU� 0VUMJOF� 'JOBODJBM� BSF� BWBJMBCMF� UP� EJTDVTT�
UIFTF�EFUBJMT�XJUI�ZPV�BU�BOZ�UJNF��
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'JYFE�3BUFT�JO�$BOBEB�Ǿ�8IZ�"SF�5IFZ�4UBSUJOH�UP�
(P�6Q�8IFO�&WFSZUIJOH�&MTF�JT�(PJOH�%PXO 

*�BN�-PDLFE�*OUP�BO�&YJTUJOH�.PSUHBHF�$POUSBDU�
$BO�*�5BLF�"EWBOUBHF�PG�-PX�3BUFT�3JHIU�/PX 
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%PXO�1BZNFOU�$POɶSNBUJPO���.PSUHBHF�
2VBMJɶDBUJPO�Ǿ�$SJUJDBM�*UFNT�UP�$POTJEFS�

1SPQPTFE�3FWJTJPOT�UP�4USFTT�5FTU�$BODFMMFE�

.PSUHBHF�1BZNFOU�3FMJFG�Ǿ�4USVHHMJOH�UP�

.BLF�:PVS�.PSUHBHF�1BZNFOU �:PV�.BZ�
)BWF�0QUJPOT�
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-BX�'JSN�	$MPTJOH�:PVS�1VSDIBTF
���8IBU�*G�*�"N�
/PU�"CMF�UP�.FFU�XJUI�.Z�-BXZFS�JO�1FSTPO�UP�
4JHO�.PSUHBHF�PS�1VSDIBTF�$MPTJOH�%PDVNFOUT 

"QQSBJTBMT�Ǿ�)PX�8JMM�5IJT�.BSLFU�*NQBDU�
1VSDIBTF�BOE�PS�3FɶOBODF�"QQSBJTBMT 
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#BOL�PG�$BOBEB�Ǿ����3FEVDUJPO�-JLFMZ�.PSF�
PO�UIF�8BZ

5IF�#BOL�PG�$BOBEB�SFEVDFE�UIFJS�LFZ�JOUFSFTU�SBUF�CZ����
CQT�	����
�PO�.BSDI��UI�BOE�B�GVSUIFS����CQT�	����
�
SFEVDUJPO�XBT�BOOPVODFE�PO�.BSDI���UI��5IF�CBOLT�QBTTFE�
PO� UIF� GVMM� SFEVDUJPO� XIJDI� SFEVDFE� UIF� QSJNF� SBUF� GSPN�
������UP���������5IJT�XJMM�NFBO�JNNFEJBUF�SFMJFG�GPS�-JOF�PG�
$SFEJU� BOE� 7BSJBCMF� 3BUF� .PSUHBHF� IPMEFST�� 	/PUF�� UIF�
DVSSFOU�PWFSOJHIU�SBUF�JO�$BOBEB�JT�OPX������
�

0O0O�4VOEBZ�.BSDI���UI�UIF�64�BOOPVODFE�BO�FNFSHFODZ�
PWFSOJHIU� UBSHFU� SBUF� DVU� PG� ���� CQT� 	����
� NPWJOH� UIFJS�
UBSHFU�SBUF�UP�B�SBOHF�PG����UP��������5IJT�XJMM�QVU�QSFTTVSF�
PO� UIF� #BOL� PG� $BOBEB� UP� MPXFS� UIFJS� SBUF� GVSUIFS� JO� UIF�
DPNJOH� NPOUIT�� 5IBU� TBJE� UIFSF� JT� OP� HVBSBOUFF� UIBU� UIF�
CBOLT�XJMM�QBTT�UIF�SFEVDUJPO�PO�UP�UIF�DPOTVNFST�BT�UIFSF�
BSF�NBOZ�GBDUPST�BU�QMBZ�
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'JYFE�3BUFT�JO�$BOBEB�Ǿ�8IZ�"SF�5IFZ�4UBSUJOH�
UP�(P�6Q�8IFO�&WFSZUIJOH�&MTF�JT�(PJOH�%PXO 

5ZQJDBMMZ� XIFO� XF� TFF� BO� VOFYQFDUFE� EFDSFBTF� JO� UIF�
#BOL� PG� $BOBEB� SBUF� XF� XJMM� TFF� BO� BDDPNQBOZJOH� EF�
DSFBTF�JO�ɯYFE�SBUF�NPSUHBHFT�`8IJMF�ɯYFE�SBUFT�ESPQQFE�
UP�BMM�UJNF�MPXT�B�GFX�XFFLT�BHP�SBUFT�BSF�TUBSUJOH�UP�DSFFQ�
VQ� HJWFO� MFOEFSTȁ� HSPXJOH� DPODFSO� BCPVU� MJRVJEJUZ� JO� UIF�
NBSLFU�BOE�DPOTVNFS�EFGBVMU�PO�EFCU�SFQBZNFOU��8IJMF�UIF�
HPWFSONFOU�JT�EPJOH�JU�BMM�JU�DBO�UP�FOTVSF�MJRVJEJUZ�SFNBJOT�
JOJO� UIF� NBSLFU� UIFSF� XJMM� EFɯOJUFMZ� CF� TPNF� CVNQT� PO� UIF�
SPBE�BIFBE��0WFS�UIF�TIPSU�UFSN�XF�DPVME�TFF�ɯYFE�SBUFT�
DPOUJOVF�UP�JODSFBTF�B�SFEVDUJPO�JO�UIF�EJTDPVOUT�PGGFSFE�UP�
OFX�DMJFOUT�PO�WBSJBCMF�SBUF�NPSUHBHFT�BOE�QPTTJCMZ�FWFO�
BO�JODSFBTF�SFQSJDF�PO�FYJTUJOH�MJOFT�PG�DSFEJU�

*�BN�-PDLFE�*OUP�BO�&YJTUJOH�.PSUHBHF�$POUSBDU�
$BO�*�5BLF�"EWBOUBHF�PG�-PX�3BUFT�3JHIU�/PX 

8F�IBWF�IBE�B�OVNCFS�PG�TDFOBSJPT�SFDFOUMZ�XIFSF�FYJTU�
JOH� DMJFOUT� BSF� BCMF� UP� DBQJUBMJ[F� PO� DVSSFOU� SBUF� FOWJSPO�
NFOU�BOE�XIFSF�JOUFSFTU�SBUF�TBWJOHT�BSF�NVDI�HSFBUFS�UIBO�
DPTUT�PG�CSFBLJOH�UIF�FYJTUJOH�NPSUHBHF��1MFBTF�EP�OPU�IFTJ�
UBUF�UP�SFBDI�PVU� UP�VT� UP�EJTDVTT�ZPVS�TJUVBUJPO��)PQFGVMMZ�
UIJT�XJMM�QSPWJEF�TPNF�PGGTFU�UP�UIF�MPTFT�FYQFSJFODFE�JO�UIF�
TUPDL�NBSLFU�
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.PSUHBHF� JOTVSFST� JODMVEJOH� $.)$� BOE� (FOXPSUI� BSF�
XPSLJOH�PO�B�OVNCFS�PG�UPPMT�NFBOU�UP�SFMJFWF�TPNF�PG�UIF�
TUSFTT�GPS�DMJFOUT�JO�ɯOBODJBM�IBSETIJQ��5IJT�BQQMJFT�UP�DMJFOUT�
XIP�QVSDIBTFE�UIFJS�IPNF�BOE�QBJE�NPSUHBHF�EFGBVMU�
JOTVJOTVSBODF��4PNF�PG� UIF�PQUJPOT� UIBU�NBZ�CF�BWBJMBCMF� JO�
DMVEF��EFGFSSBM�PG�NPSUHBHF�QBZNFOUT�� SF�BNPSUJ[BUJPO�PG�
UIF� MPBO�NPSUHBHF�� DBQJUBMJ[BUJPO� PG� PVUTUBOEJOH� JOUFSFTU�
BSSFBST�BOE�PUIFS�FMJHJCMF�FYQFOTFT��BOE�TQFDJBM�QBZNFOU�
BSSBOHFNFOUT�

8F�BSF�BMTP�IFBSJOH�GSPN�BMM�CBOLT�BOE�PUIFS�MFOEFST�UIBU�
UIFZ�BSF�BMTP�XPSLJOH�PO�XBZT�UP�BTTJTU�DMJFOUT�XIP�NBZ�OPU�
RVBMJGZ�GPS�UIF�BCPWF�SFMJFG�GSPN�JOTVSFST��#BOLT�XBOU�UP�EP�
FWFSZUIJOH� JO� UIFJS� QPXFS� UP� BMMPX� $BOBEJBOT� UP� TUBZ� JO�
UIFJS�IPNFT�BOE�SJEF�PVU�UIF�TUPSN��8IJMF�NPSF�EFUBJMT�XJMM�
GPMMPX�PWFS�OFYU�GFX�EBZT�XF�BMSFBEZ�LOPX�UIBU�CBOLT�BSF�
BMMPXJOH� DMJFOUT� JO� IBSETIJQ� UP� DBQJUBMJ[F� TPNF� NPSUHBHF�
QBZNFOUTQBZNFOUT�XIFSF�UIFZ�EPOȁU�IBWF�UP�QBZ�NPOUIMZ�JOTUBMMNFOU�
BOE�JOUFSFTU�JT�BEEFE�CBDL�UP�UIF�MPBO�
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%PXO�1BZNFOU�$POɶSNBUJPO���.PSUHBHF�
2VBMJɶDBUJPO�Ǿ�$SJUJDBM�*UFNT�UP�$POTJEFS�

%PXO�1BZNFOU�$POɶSNBUJPO��8JUI�UIF�TUPDL�NBSLFUT�ESPQ�
QJOH�DMPTF� UP�����JO�B�NBUUFS�PG�XFFLT�QFPQMF�NBZ�ɯOE�
UIBU�UIF�EPXO�QBZNFOU�UIFZ�UIPVHIU�UIFZ�IBE�BDDFTT�UP�JO�
UIFJS� SFHJTUFSFE� 	GPS� ɯSTU� UJNF� IPNF� CVZFST
� PS� OPO�SFHJT�
UFSFE� BDDPVOUT� NBZ� CF� TJHOJɯDBOUMZ� MPXFS�� *G� ZPV� IBWF�
BMBMSFBEZ� QVSDIBTFE� B� IPNF� QMFBTF� NBLF� TVSF� UP� SFWJFX�
ZPVS�DVSSFOU�JOWFTUNFOU�TUBUFNFOU�UP�FOTVSF�TVGɯDJFOU�GVOET�
GPS�DMPTJOH�JODMVEJOH�FTUJNBUFE�DMPTJOH�DPTUT���'PS�UIPTF�UIBU�
BSF� MPPLJOH� UP� QVSDIBTF� XF� BSF� PO� TUBOECZ� UP� IFMQ� ZPV�
BTTFTT� IPX� B� SFEVDUJPO� JO� ZPVS� TBWJOHT� NBZ� JNQBDU� ZPVS�
QVSDIBTF�PQUJPOT��-FUȁT�BMM�IPQF�UIF�NBSLFU�DPNFT�SPBSJOH�
CBDL�CVU�JU�JT�BMXBZT�CFTU�UP�CF�QSFQBSFE�GPS�BOZ�PVUDPNF�

*NQBDU*NQBDU�PG�5BLJOH�PO�"EEJUJPOBM�%FCU��*O�UIJT�UJNF�PG�IBSE�
TIJQ�NBOZ�QFPQMF�NBZ�CF� GPSDFE� UP�ESBX�PO�TFDVSFE�PS�
VOTFDVSFE� MJOFT� PG� DSFEJU� DSFEJU� DBSET� FUD�� *G� ZPV� BSF�
MPPLJOH�UP�SFɯOBODF�PS�QVSDIBTF�ESBXJOH�BEEJUJPOBM�EFCU�
DBO�IBWF�B�TJHOJɯDBOU�JNQBDU�PO�ZPVS�BGGPSEBCJMJUZ���'PS�B�
DPOTFSWBUJWF� SVMF� PG� UIVNC� ����� PG� BEEJUJPOBM� NPOUIMZ�
EFCU�FYQFOTF�FRVBUFT�UP���������PG�NPSUHBHF�RVBMJɯDB�
UJPO� 	J�F�� GPS� NPOUIMZ� DSFEJU� DBSE� EFCU� B� MFOEFS� XJMM� VTF�
�����UJNFT�	Y
�UIF�DSFEJU�DBSE�CBMBODF�GPS�B�DBS�MFBTF�UIFZ�
XJMM� VTF� UIF� BDUVBM� QBZNFOU� BNPVOU� FUD�
�� 'PS� B� EFUBJMFE�
BOBMBOBMZTJT�PS�UP�TFU�VQ�B�QMBO�QMFBTF�DPOUBDU�VT�BU�BOZ�UJNF�

*NQBDU� PG� 3FEVDFE� *ODPNF� BOE�PS� 3FOUBM� 3FWFOVF�� *O�
UIFTF�DIBMMFOHJOH�UJNFT�ZPV�NBZ�CF�GBDFE�XJUI�B�DIBOHF�
JO�DJSDVNTUBODFT�TVDI�BT�KPC�MPTT�MPXFS�XBHFT�BEEJUJPOBM�
EFCU�PS�SFEVDFE�SFOUBM�JODPNF��8F�IBWF�B�OVNCFS�PG�UPPMT�
UIBU�XF�DBO�VTF�UP�IFMQ�ZPV�NPEFM�PVU�UIF�JNQBDU�PG�UIFTF�
DIBOHFT� XIFUIFS� ZPV� BSF� MPPLJOH� UP� DMPTF� BO� FYJTUJOH�
QVSDIBTF� QVSDIBTF� B� OFX� QSPQFSUZ� PS� SFɯOBODF�� 1MFBTF�
DBMM�PS�FNBJM�VT�UP�EJTDVTT�
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���8IBU�*G�*�"N�
/PU�"CMF�UP�.FFU�XJUI�.Z�-BXZFS�JO�1FSTPO�UP�
4JHO�.PSUHBHF�PS�1VSDIBTF�$MPTJOH�%PDVNFOUT 

8F�BSF�ɯOEJOH�UIBU�NPTU� MBXZFST�BOE�MFOEFST�BSF�NBLJOH�
BDDPNNPEBUJPO�GPS�SFNPUF�TJHOJOH��$MJFOUT�BSF�BCMF�UP�TJHO�
EPDVNFOUT�FMFDUSPOJDBMMZ�XIJMF�SFWJFXJOH�JOGPSNBUJPO�PO�B�
WJEFP� DPOGFSFODF� XJUI� UIF� MBXZFS�� 1MFBTF� TQFBL� UP� ZPVS�
MBXZFS�TQFDJɯDBMMZ�PO�XIBU�JT�QPTTJCMF�JO�ZPVS�DBTF�
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"QQSBJTBMT�Ǿ�)PX�8JMM�5IJT�.BSLFU�*NQBDU�
1VSDIBTF�BOE�PS�3FɶOBODF�"QQSBJTBMT 

*G�ZPV�IBWF�B�EFBM�JO�QMBDF�UIBU�JT�QFOEJOH�DMPTJOH�BOE�TVC�
KFDU� UP� B� TBUJTGBDUPSZ� BQQSBJTBM� JU� JT� PVS� SFDPNNFOEBUJPO�
UIBU� ZPV�QSPDFFE�XJUI� UIF�BQQSBJTBM�BT� TPPO�BT�QPTTJCMF��
5IFSF�BSF�UXP�NBJO�DPODFSOT�IFSF��

��� "CJMJUZ� PG� UIF� BQQSBJTFS� UP� TBGFMZ� HP� BOE� JOTQFDU� UIF�
QSPQFSUZ�� 8F� IBWF� BMSFBEZ� IBE� TPNF� GFFECBDL� XJUI�
BQQSBJTFST�SFKFDUJOH�PSEFST�XIFSF�UIF�IPNF�JT�PDDVQJFE�CZ�
QFPQMF�XIP�IBWF�USBWFMMFE�XJUIJO�UIF�MBTU����EBZT�BOE�BSF�
TFMG�JTPMBUJOH�

����� $IBOHF� JO� IPNF� QSJDFT�� *G� XF� EP� FYQFSJFODF� B� TMPX�
EPXO� PS� DIBOHF� JO� UIF� NBSLFU� BOE� ZPV� XBJU� B� DPVQMF� PG�
NPOUIT�GPS�UIF�BQQSBJTBM�PG�UIF�QSPQFSUZ�XIJDI�ZPV�CPVHIU�
UPEBZ�JU�DBO�EFɯOJUFMZ�JNQBDU�XIBU�UIF�BQQSBJTFS�DBO�XJMM�
VTF�BT�DPNQBSBCMFT�GPS�ZPVS�QSPQFSUZ�WBMVBUJPO��5IBU�CFJOH�
TBJE� FWFSZ� DBTF� JT� EJGGFSFOU� TP� BMXBZT� DIFDL� XJUI� ZPVS�
NPSUHBHF� QSPGFTTJPOBM� GPS� UIFJS� BEWJDF� XJUI� ZPVS� TQFDJɯD�
DJDJSDVNTUBODFT��
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1SPQPTFE�3FWJTJPOT�UP�4USFTT�5FTU�$BODFMMFE

0O�'FCSVBSZ���UI�XF�XSPUF�BO�BSUJDMF�BCPVU�UIF�
QSPQPTFE�DIBOHFT�UP�UIF�TUSFTT�UFTU��
XXX�PVUMJOF�DB�TUSFTT�UFTU�PO�UIF�NPWF�GBDUT�WT�ɯDUJPO

0O0O�.BSDI���UI� UIF�HPWFSONFOU�BOOPVODFE� UIBU� UIFZ�BSF�
TVTQFOEJOH�UIJT�DIBOHF��5IJT�FGGFDUJWFMZ�NFBOT�UIBU�QFPQMF�
XJMM�TUJMM�OFFE�UP�RVBMJGZ�GPS�UIFJS�NPSUHBHF�CBTFE�PO�UIF�BW�
FSBHF� 	NPEF
� PG� UIF� #JH� 4JY� #BOLT� ��ZFBS� ɯYFE� QPTUFE�
SBUF�XIJDI�BU�UIF�UJNF�PG�XSJUJOH�UIJT�FNBJM�JT��������

*O� BEEJUJPO� PG� UIF� BOOPVODFNFOU� BCPVU� TVTQFOEJOH� UIF�
TUSFTT�UFTU�DIBOHF�UIF�HPWFSONFOU�BMTP�SPMMFE�PVU�B�OVNCFS�
PG�JOJUJBUJWFT�UP�IFMQ�UIF�CBOLT�DPOUJOVF�UP�MFOE�EVSJOH�UIJT�
VOQSFDFEFOUFE� QFSJPE� PG� VODFSUBJOUZ�� "� CSJFG� BOE� HPPE�
BSUJDMF�BCPVU�UIJT�DBO�CF�GPVOE�BU�UIF�GPMMPXJOH���
IU UQT���CFU UFSEXFMMJOH�DPN�DBOBEJBO�CBOL�SFHVMB�
UPS�IBMUT�TUSFTT�UFTU�DIBOHFT�BOE�EJWJEFOE�IJLFT�
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